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Efni kynningar

Proun sjalfbaerra fjarfestinga hja ESB
* Helstu gerdir EES réttar
e Upptaka i EES

e Frumvarp til laga um upplysingagjof um sjalfbaerni a svidi fjarmalapjonustu og

flokkunarkerfi fyrir sjalfbaerar fjarfestingar

e Naestu skref
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broun sjalfbaerra fjarfestinga hja ESB

Parisarsamkomulagio 2016

- Azetlun um sjalfbaera préun arid 2030

- Auka fjdrmagnshvata fyrir fyrirtaeki til ad adlaga sig i att ad litilli losun grédurhudsalofttegunda og
vionami gegn loftlagsbreytingum

Adgerdaraztlun framkveemdastjérnar ESB um fjarmognun sjalfbeaers vaxtar 2018

- Samraema upplysingagjof um ahaettu tengda sjalfbaerni vid fjarfestingaakvardanir

- Reglugerd (ESB) 2019/2088 (SFDR)

- Koma a samraemdu flokkunarkerfi med skilgreiningum a pvi hvad teldist sjalfbaer atvinnustarfsemi

- Reglugerd (ESB) 2020/852 (Taxonomy)
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Reglugerd (ESB) 2019/2088 (SFDR)

Samramdar reglur fyrir adila a flarmalamarkadi og fjarmalaradgjafa um paer
upplysingar sem peim ber ad birta fjarfestum med videigandi haetti um
sjalfbaernitengd ahrif i tengslum vid fjarmalaafurdir

Hvernig ahaetta tengd sjalfbeerni er felld inn 1 fjarfestingarakvardanir og i radgjof

Hvort, og pa hvernig, tekio er tillit til skadlegra ahrifa a sjalfbaerni



Reglugerd (ESB) 2019/2088 (SFDR)

Upplysingarnar ber ad birta:

- avefsetrum

- 1 starfskjarastefnum

- adur en samningur er gerour vio fjarfesta.

Birt 27. november 2019 og tok gildi innan ESB 10. mars 2021.
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Reglugerd (ESB) 2020/852 (Taxonomy)

Samraemdur rammi sem studlar ad sjalfbaerum fjarfestingum.
Flokkunarkerfi med skilgreiningum a pvi hvad teljist sjalfbaer atvinnustarfsemi.

Atlad ad auka gagnsaei og yta undir upplystari fjarfestingarakvardanir med

sjalfbaerni ad leidar ljosi.
Spornar vid ,graenpvotti®,

Skapar grundvoll fyrir evropska stadla og vottanir.

- EU Ecolabel og EU Green Bond Standard
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Reglugerd (ESB) 2020/852 (Taxonomy)

Flokkunarkerfid tekur mid af sex umhverfismarkmidum:
- Mildun loftslagsbreytinga.

- Adlogun aod loftslagsbreytingum.

- Sjalfbaerri nytingu og verndun vatns og sjavaraudlinda.

- Umbreytingu 1 hringrasarhagkerfi.

- Mengunarvornum og eftirliti med mengun.

- Verndun og endurheimt liffredilegrar fjolbreytni og vistkerfa.
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Reglugerd (ESB) 2020/852 (Taxonomy)

Skilyrdi pess ad atvinnustarfsemi geti talist sjalfbeer:
- Verulegt framlag til a.m.k. eins af umhverfismarkmidunum (e. substantial contribution)
- Starfsemin skadi ekki verulega neitt af 66rum markmidum (e. do no significant harm)

- Lagmarks verndarradstofunum seé fullnaegt

- Megindlegum og eigindlegum taeknilegum vidmidunum sé fullnaegt.
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Reglugerd (ESB) 2020/852 (Taxonomy)

Ef fjlarmalaafurd er markadssett sem sjalfbaer ber ad birta tilteknar upplysingar:
- Hvernig og ad hvada leyti hefur flokkunarkerfid verido notad?
- A0 hvada umhverfismarkmioum studlar fjarmalaafurdin?

- Hvert er hlutfall peirra fjarfestinga sem teljast sjalfbaerar?
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Reglugerd (ESB) 2020/852 (Taxonomy)

Gildir um adila a fjarmalamarkadi

Gildir einnig um stor felog og einingar tengdar almannahagsmunum sem falla

undir skyldu til ad birta ofjarhagslegar upplysingar (NFRD)
- Sja 8. gr. Reglugerdarinnar.
- Einnig 66. gr. d. arsreikningslaga

Reglugerdin tok gildi innan ESB 1 juli 2020 og kom ad mestu til framkvaemda 1. jantar 2022.
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Helstu undirgeroir

Itarlegri taeknileg vidmid Utfeerd i framseldum reglugerdum framkvaemdastjornar
Evropusambandsins

- Innleiddar i islenskan rétt med reglugerd radherra eda reglum Sedlabanka Islands

Tveer gerdir hafa pegar verio birtar:

- framseld reglugerd (ESB) 2021/2178 um efni og framsetningu upplysinga sem fyrirtaekjum, sem falla

undir skyldu til ad birta ofjarhagslegar upplysingar ber ad birta

- framseld reglugerd (ESB) 2021/2139 um taeknileg matsvidmid um hvad telst verulegt framlag til
mildunar loftlagsbreytinga og verulegt framlag til adlogunar ad loftslagsbreytingum.



Main conditions for an
economic activity to be taxonomy-aligned

Taxonomy Regulation — Framework for the EU Taxonomy

Environmental Objectives

(b)

) Substantially contribute to at least one of the six

environmental objectives as defined in the Taxonomy
Regulation;

Do not significantly harm any of the environmental
objectives

(b)

) climate change mitigation;

climate change adaptation;

(c)
(d)

Be carried out in compliance with minimum safeguards
Comply with technical screening criteria

(c)

(d)
(e)
(f)

the sustainable use and protection of water and marine
resources;

the transition to a circular economy;

pollution prevention and control;

the protection and restoration of biodiversity and ecosystems.

= - European
Commission
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Environmental objectives Release date by the EU Mandatory application date

Climate change mitigation April 20241 January 2022

Climate change adaptation April 20 January 2022

Sustainable use and protection of water

) December 204 January 2023
and marine resources
Transition to a circular economy December 204 January 2023
Pollution prevention and control December 2021 January 2023
The protection and restoration of
December 204 January 2023

biodiversity and ecosystems



HOW DOES THE EU TAXONOMY FIT WITHIN
THE SUSTAINABLE FINANCE FRAMEWORK?

Two examples when the taxonomy will be used:

in disclosures of financial products and reporting by large companies and listed companies

have to
publicly report

LARGE COMPANIES
AND
LISTED COMPANIES

Proposed CSRD (Corporate ﬁ%
[ -N]

Sustainability Reporting Directive): r—

reporting done by large companies and listed q 1 ?
companies on their sustainability risks and impacts
i.e. impact of their business on the climate and OTHER END USERS
impact of climate change on their business (civil society, customers...)

Other CSRD information on
environmental, social and
governance issues

reparting

information ———
goes to

9% of activities aligned with |::_—:zm

FINANCIAL
Companies to report the 9 of their MARKET
current revenues coming from PARTICIPANTS
activities aligned with [ and (asset managers, insurance
86 of their future revenues (capital companies, pension funds, etc)
expenditure) coming from activities AND FINANCIAL
aligned with [Z5 ADVISERS

WHAT IS THE EU TAXONOMY?

EU Taxonomy: a common classification
of economic activities significantly

o contributing to environmental objectives,
using science-based criteria

SFDR (Sustainable Finance
Disclosure Regulation):

disclosure  when selling sustainable
financial products

—

Products with environmental
or social characteristics

may partially pursue ‘sustainable
investment’ as objective - the “light
green’ products’

Products with ‘sustainable
investment’ objective

Activities aligned with 5;; are
included in the definition of
‘sustainable investment’ (investment
contributing to an environmental or
social objective)



Ferli vid upptdku gerda i EES-samninginn
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Upptaka gerda 1 EES-
samninginn

Undirbdningur ad akvordun sameiginlegu EES-
nefndarinnar eftir ad loggjof hefur verio
sampykkt af ESB

Stjornskipulegur fyrirvari

Endurskodun loggjafar ESB a fjarmalamarkadi
eftir flarmalaafallio 2008

Gridarleg aukning 1 umfangi reglugerda og

tilskipana
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Upptoku- og innleidingarhalll

Mikill upptokuhalli a flarmalamarkadi undanfarin ar
- Afar mikill fjoldi nyrra og endurskodadra reglna eftir fjarmalaafallid 2008
- Stjornskipuleg alitamal vegna priggja nyrra evropskra eftirlitsstofnana

- Tafir af halfu ESB vid yfirferd a skjolum fra EES/EFTA rikjum

Verulega hefur dregid Ur upptokuhalla undarfarin 2-3 ar en 1 hans stad hefur
myndast innleidingarhalli.
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Upptaka a SFDR og Taxonomy 1 EES-samninginn

« Drog ao akvordun sameiginlegu EES-nefndarinnar.
« Engar efnislegar adlaganir

 Tafir af halfu ESB
« Bidur sampykktar Radsins

« Upptaka | EES-samninginn a Q2 2022
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Frumvarp til laga um upplysingagjof um sjalfbaerni a svidi
flarmalapjonustu og flokkunarkerfi fyrir sjalfbaerar fjarfestingar

Drog ad frumvarpi birt 1 Samradsgatt Stjornvalda 24. februar sl.
- Umsagnarfrestur til 18. mars nk.

* Gilda um:
- Adila a fjarmalamarkadi
- Fjarmalaradgjafa
- NFDR félog
« Framlagning a haustpingi
Odlast gildi 1. jandar 2023
« Afleiddar gerdir innleiddar fljotlega eftir upptoku peirra 1 EES-samninginn.
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Naestu skref

Frumvarp | samradsgatt

« Framlagning a pingi 1 haust
« Upptaka a undirgerdum

« Gildistaka 1. jantar 2023

* Regluverk i stodugri proun

« Social taxonomy



Takk fyrir
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