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Sjonarmid sem fram koma { samtalinu og a pessum gleerum eru sett fram til studnings
umraedu d mdlstofunni og purfa ekki ad endurspegla sjonarmid Lifeyrissjods verzlunarmanna.



Akvaedi laga, regina og Hagsmunir sjodfélaga
stjornvaldsfyrirmaela Skuldbindingar
Meginreglur laga, domafordaemi Greining, 6ryggi, gaedi, ardsem
Gild vidmid og vidskiptavenjur Fislbreytileiki eigna

Umbodsskylda Sidferdileg vidmid

Tryggd & fagmennska Mottaka idgjalda
Avaxta eignir
Greida ut lifeyri
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Taxonomy for social activities (in progress)

CSRD Corporate Sustainability Reporting Directive (est. 2022)
SFDR Sustainable Finance Disclosure Regulation, EU/2019/2088
(ESG implementation — MiFID, UCITS and AIFMD)

.Green” Taxonomy Regulation, to facilitate sustainable investment, EU/2020/852
Green Deal, become the first climate neutral continent by 2050

Action plan for financing sustainable growth

Shareholders rights directive I, EU/2017/828

IORPs Institution for Occupational Retirement Provision Il Directive, EU/2016/2341
NFRD — Non-Financial Reporting Directive, EU/2014/95
CPO26 GLASGOW

The 17 Sustainable Development Goals (SDG)

The Paris Agreement

The Millennium Declaration; the millennium goals

The Earth Summit

PRI — The Six Principles for Responsible Investments
The Brundtland Commission




INNLEND PROUN - OSAMRZEMI ESB OG EES RETTAR

Taxonomy for social activities
CSRD Corporate Sustainability Reporting Directive (est. 2022)
(2023)  SFDR Sustainable Finance Disclosure Regulation, EU/2019/2088
(2023)  ,Green” Taxonomy Regulation, to facilitate sustainable investment, EU/2019/2088
(2022)  Shareholder's rights directive Il , EU/2017/828
|IORPs Institution for Occupational Retirement Provision Il Directive, EU/2016/2341 (starfstengdir lifeyrissjodir)
2017 NFRD — Non-Financial Reporting Directive, EU/2014/95

2016 Endurskodadar reglur um fjarfestingarstarfsemi lifeyrissjéda
- ahersla a skynsemisregluna og ahaettustyringu

- sidferdileg viomid i fjarfestingum
2004 Fyrstu stjornarhéttaleidbeiningar Vi, SA & Nasdaq Island

1997 Heildarlég, m.a. um fjarfestingarstarfsemi lifeyrissjoda
fjoldi breytinga med 15 lagabreytingum 2004

1994 Erlendar fjarfestingar
1990 Fjarfestingar i hlutabréfum
1969 Samningur um lifeyrismal a almennum vinnumarkadi




EU GREEN DEAL 2019

Heildsteett markmio um ao hagkerfi
Evropusambandsins verdi sjalfbzert

EU ACTION PLAN 2018:
FINANCING SUSTAINABLE GROWTH

Innleiding reglna um sjalfbeerni
og UFS peetti a fjarmalamarkadi.
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HEIMSMARKMIDIN PARIS2015
um sjalfbaera préun COP21-CMP11



LYKILREGLUR | REGLUVERKI ESB

vid innleidingu abyrgra fjarfestinga

IDD, Insurance
Distribution Dir.

ESG related changes to Trygglngafelog EU Taxonomy Regulation (Environmental)

SFDR - Sustainable Finance Disclosure Regulation

Sol Il'and IDD
oveneyan Nokkrar _ ' iy
. . IORPs Il - Inst. for Occupational Retirement provision
MiFID . B L. lykilgerdir  } ¢\, hoiders Right Directive I
Alternative investments Stlklur ur ESB rettl NFRD Non-Financial Reporting Dir.

- .
fund managers dir. AIFMD FJarfeStavernd

ucrs Abyrgar fjarfestingar _
~— Gerdir e{ CSRD Corporate Sustainability Reporting Directive

i vinnslu Eu Taxonomy (Social)

Low Carbon Benchmark
Green bond standard

TCFD Task Force on
Climate-related Financial Disclosure
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EU Taxonomy (umhverfismal)

SFDR Sustainable Finance Disclosure Regulation
IORPs Il — Starfstengdir lifeyrissjodir
Shareholders right directive Il

Non-financial / Sustainable information
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Draga Ur mengandi starfsemi

Adlagast loftslagsbreytingum

Sjalfbeer nyting vatns og sjavaraudlinda

Prda hringrasarhagkerfi; minnka sbun og auka endurvinnslu
Fyrirbyggja og styra mengun

Vernda heilbrigd vistkerfi

Skada engan af hinum flokkunum
Uppfylla lagmarkskrofur vardandi félagsleg réttindi
Uppfylla teeknilega stadla ESB



Krofur til peirra sem avaxta fé fyrir pridja adila og Utvista eignastyringarpjénustu
Baett upplysingagjof og gagnseerri markadssetning - Vinna gegn graenpvotti

Ahzetta tengd sjalfbeerni skilgreind sem UFS/ESG peettir

Upplysingagjof til endafjarfestis um sampeaettingu sjalfbaerniahaettu i fjarfestingarferli

Grar: 6. gr. Sjodir sem falla ekki undir 8./9. tolulid. Meta mogulega ekki UFS greiningu
Horfa til sjalfbaernipatta
Dokkgraenn: 9. gr. Ahersla a sjalfbaernipaetti og abyrgar fjarfestingar



Takmorkud ahrif a islenska lifeyrissjodi en gildir almennt innan ESB
Efnislegar reglur um UFS og farfestingarstarfsemi lifeyrissjoda

Bein heimild til ad beita UFS vidmidum

Krafa um ad beita eda Utskyra sig fra UFS vidmidum

Krafa um ad horfa til UFS patta vid ahaettustyringu

Upplysingar til verdandi & naverandi sjodfélaga um abyrgar fjarfestingar



Auka gagnseei vardandi eignahald hlutafélaga

Auka abyrgd fjarfesta gagnvart UFS pattum, tengist starfskjarastefnu
Fokus a langtimasjonarmid

Fokus a stjornarheetti

Rikari krofur um upplysingagjof stofnanafjarfesta

Aukin réettindi stofnanafjarfesta
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Reglurnar na til 50.000 i stad 11.000 fyrirtaekja, neer til skradra verdbréfa ,SMEs,
itarlegri stadlar um efni og inntak sjalfbaerniupplysinga, settir af EFRAG

Krafa um ,endurskodun” upplysinga af 6hadum pridja adila

Upplysingagjof a tolvuteeku formi, leegri kostnadur og skilvirkari notkun
Upplysingagjofin hluti af arsreikningi i stad sjalfsteedrar skyrslu

Stjornendur Utskyri aheaettustyringu, vidskiptataekifaeri, samskipti vid haghafa og
stefnumaotun fyrirtaekisins i samhengi vid sjalfbaerni



3 STODPIR SJALFBZRNI | REKSTRI
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Efnahagsleg
hagseeld

betta er markmidid



NOKKUR LYKILATRIDI

HUGTAKID:
Folk — Jord — Hagnadur = Sjalfbaer rekstur

ADFERDAFRADI:
UFS — Umhverfispaettir, Samfélagspeettir, Stjornarhaettir

TVIPATT MAT MIKILVAGRA UPPYSINGA:
Fjarmal v.s. Umhverfi og Samfélag

SJALFBZRNIUPPLYSINGAR:
Skyrir, videigandi, stadladar, adgengilegar = Skilvirt tungumal a markadi

VEGFERD:
Fra 6fjarhagslegum upplysingum til sjalfbaerniupplysinga
FRA hluthafaforraedi TIL hagaadilahagkerfis

SAMKEPPNISHAFNI:
Adlogun ad kolefnishlutleysi, sjalfbeerni og satt vid samfélog

FOKUS:
Ad framtidartryggja rekstur & leyfi til rekstrar



TVIPATT MAT MIKILVAGRA UPPLYSINGA

Inward impact =
sustainability risks &
opportunities

Planet &
Society

Company

GO Ecochain



UR STEFNU LV UM ABYRGAR FJARFSTINGAR -
ADFERDAFRZADI PRI

1. Styring eignasafna at fra UFS
(e. ESG incorporation — portfolio construction)

2. Framkvamd hluthafastefnu at fra UFS
(e. active ownership or stewardship)

UFS greining er hluti af fjarfestingarferli LV og litid er m.a. til priggja

LV sinnir umbodsskyldu sinni gagnvart atgefendum

screening)

impact investing)

adferda: fjarmdlagerninga i eignasafni sjodsins til ad studla ad
sjalfbaerni i rekstri peirra.
Sampaetting (e. Skimun bpema- og Virkt eignarhald (e. active | Upplysingagjof og gagnsaei
ESG integration) (jakveed/neikvaed) (e. ahrifafjarfestingar ownership) (e. reporting and
positive/negative (e. thematic & transparency)

Skipuleg beiting
UFS greiningar i
fjarfestingarferli og
styringu eignasafna
til vidbotar vid
hefdbundna
fjarmalagreiningu.

Formleg skimun
fjarfestingarkosta
m.t.t. tiltekinna UFS
vidmida. Skimun getur
verid jakvaed, p.e.
fjarfest i utgefenda
byggt & vidmidum, eda
neikvaed, p.e.
utgefandi er
utilokadur eda seldur.

Val & fjarfestinga-
kostum sem studla
ad dkvednum
jakvaedum
markmidum innan
umbhverfis- eda
félagslegra viomida
auk pess ad skila
fijarhagslegum
abata.

Samtal vid utgefendur
fjarmélagerninga og
eftirfylgni dhersina LV
vardandi efnislega
pydingamikla UFS paetti.
Pannig studlar sjédurinn
ad pvi ad UFS malefni séu
tekin @ dagskra og upplyst
til fjarfesta. Ymist beitir
LV sér einn eda i
samvinnu vid adra
fjarfesta.

Opin upplysingagjéf um
radstofun atkvaeda a
hluthafafundum par sem
greidd eru atkvaedi um
UFS tengd mdlefni.
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TRAUSTAR UPPLYSINGAR SKIPTA MALI
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VERKFZRI FYRIR ABYRGAR FJARFESTINGAR

TASK FORCE on
CLIMATE-RELATED]
FINANCIAL
DISCLOSURES

International Global Report
Sustainability Initiative
Standard Board

Ten principles
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‘ VALUE
REPORTING

SUSTAINABLE
rﬁﬁléggﬁ'{gfl DEVELOPMENT
T,
REPORTING s L
AESEATED : ! GOALS
Nasdag's 30 ESG Guide for financial 17 Goals
metrics sustainability info

MmHNlNHSTAR SUSTAINALYTICS M \ SCIENGE

BASED
ESG Research TARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

Sustainable Investing


https://www.globalreporting.org/
https://www.unglobalcompact.org/what-is-gc/mission/principles
https://sdgs.un.org/goals
https://www.nasdaq.com/ESG-Guide
https://www.fsb-tcfd.org/
https://www.integratedreporting.org/
https://www.msci.com/research
https://www.sustainalytics.com/
https://www.morningstar.com/topics/sustainable-investing
https://sciencebasedtargets.org/
https://www.ifrs.org/groups/international-sustainability-standards-board/

bad hvernig avoxtun verdur til?

ad lifeyrissjodur er langtimafjarfestir?

broun loftslagsmala & vitneskja um aukna asékn i takmarkadar audlindir?
samhengi félagslegs jafnvaegis i samféelogum og efnahagslegrar velmegunar?
ad sjodfélagar séu fjolbreyttur hdpur med Olikar parfir og sjonarmid?

ad sjodfélogum ber ad greida idgjold til lifeyrissjoda?

adferdafraedi um samval verdbréfa?

ad sjodfélagar styra ekki eignum sinum beint sjalfir?

fokus a hluthafa / hagadilasamfélag?

Misreemi milli islenskrar lI6ggjafar og ESB réttar?
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